
=HUWLILNDW
.RRSHUDWLRQVJHPHLQVFKDIW�JHVHW]OLFKHU�.UDQNHQNDVVHQ�]XU

�=HUWLIL]LHUXQJ�YRQ�3UlYHQWLRQVNXUVHQ�±������6*%�9

,Q�%DODQFH��6WUHVVNRPSHWHQ]�LP�%HUXI

.XUVOHLWXQJ�
�.DUROLQ�6FKLOS

�.XUV�,'�����������������

5HVLOLHQ]�6FKLOS��/X[HPEXUJHUVWU�������������.|OQ

��'LH�.RRSHUDWLRQVJHPHLQVFKDIW�JHVHW]OLFKHU�.UDQNHQNDVVHQ�]XU�=HUWLIL]LHUXQJ�YRQ�3UlYHQWLRQVNXUVHQ�±������6*%�9�EHVWlWLJW�PLW�GLHVHP�=HUWLILNDW�
��GDVV�GLH�4XDOLWlWVNULWHULHQ�GHV�Ä/HLWIDGHQ�3UlYHQWLRQ³�GHV�*.9�6SLW]HQYHUEDQGV�]XU�8PVHW]XQJ�GHV������6*%�9�I�U�GHQ�R�J��3UlYHQWLRQVNXUV

��HUI�OOW�VLQG��'DV�=HUWLILNDW�LVW�J�OWLJ�ELV�]XP������������

��'LH�=HUWLIL]LHUXQJ�HUIROJW�PLW�:LUNXQJ�I�U��

��,P�5DKPHQ�GHU�*�OWLJNHLW�LVW�GHU�$QELHWHU�EHUHFKWLJW�PLW�GLHVHP�=HUWLILNDW�]X�ZHUEHQ��'LH�.RRSHUDWLRQVJHPHLQVFKDIW�JHVHW]OLFKHU�.UDQNHQNDVVHQ
��]XU�=HUWLIL]LHUXQJ�YRQ�3UlYHQWLRQVNXUVHQ�±������6*%�9�EHKlOW�VLFK�YRU��GDV�SRVLWLYH�(UJHEQLV�]X�ZLGHUUXIHQ�

��ZHQQ�GLH�DQJHERWHQHQ�.XUVLQKDOWH�RGHU�GLH�.XUVOHLWHUTXDOLILNDWLRQ�QLFKW��PHKU��GHQ�DNWXHOOHQ�.ULWHULHQ�GHV�Ä/HLWIDGHQ�3UlYHQWLRQ³�HQWVSUHFKHQ
��RGHU�GXUFK�UHFKWOLFKH�bQGHUXQJHQ�HLQH�$QHUNHQQXQJ�QLFKW�PHKU�P|JOLFK�LVW��

��/lQGHUVSH]LILVFKH�5HJHOXQJHQ�VLQG�]X�EHU�FNVLFKWLJHQ�

ZZZ�]HQWUDOH�SUXHIVWHOOH�SUDHYHQWLRQ�GH


